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Deutsche Bank Group /

[ Q22026 | FY2028
P&L (in €m) m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum  #est.
Net revenues 7,922 8,307 12 P T 32426) 33376 13 IS T 33427 35223 13 TS EGTTE]| 34546 36,808 13
Noninterest expenses | (5.228)]  (5,229) NI RNEE L) 12 [NPIEED) NPANIE) - (21,275)) (20,593) 13 [NV PIVED) . (24,700) (21,041) 13 [INPEETD| IEEEDE) | (22,368) 1 (24,225) 13
Pre-provision profit [ 2,835 2,848] 2,628 3,073 12 T T 14533 12,329 13 PSS EPITE . 11908 13,793 13 IFERZLERZE | 124810 14,920 13
Provision for credit losses (410) (402) (463) (338) 12 (4,749)  (4,725)  (1.879)  (1,531) 13 (4,550)  (4,578)  (4,755)  (1,204) 13 (4,537) (4597)  (1,827)  (1,204) 13
Profit (loss) before tax [ 2424 2,434 2,242 2,682 ‘P 10075 10,015 9842 10,505 13 [ETTE TS 10,338 | 112,257 13 P NCE P RTE] . 10966 13,477 13
Income tax expense (694) (686) (826) (650) 12 2875) (2862  (3141) (2732 13 (3165  (3169) (3432  (2,895) 13 (3454  (3514) (3774 (2,989 13
Profit (loss) reported 1,731 1,750 1,592 1,856 12 7,200 7,160 7,077 7,548 13 7,927 7,875 7,392 8,825 13 8,728 8,768 7,978 9,704 13
Profit (loss) attributable to noncontrolling interests (48) (49) (56) (33) 12 (209) (210) (240) (161) 13 (220) (220) (261) (148) 13 (236) (242) (285) (160) 13
Profit (loss) attributable to DB shareholders and additional equity components 1,682 1,703 1,548 1,800 12 6,991 6,934 6,852 7,343 13 7,708 7,685 7431 8,605 13 8,492 8,553 7,718 9,464 13
Additional Tier 1 coupon payment (195) (200) (215) (154) 12 (791) (807) (847) (668) 13 (796) (805) (883) (728) 13 (799) (805) (917) (728) 13
Net income attributable to DB shareholders 1,487 1,507 1,348 1,646 12 6,200 6,169 6,046 6,532 13 6,911 6,844 6,403 7,800 13 7,693 7,709 6,918 8,658 13

Ratios (in %)

Cost/income ratio 63.0% 66.8% 12 63.1% 64.6% 13 60.8% 64.4% f 615%|  61.3%] 59.5% 63.9% 13
Post-tax return on average tangible shareholders' equity [ 102%]  10.2%] 9.2% 11.2% 10 10.0% 11.1% P 11a%] 11.0% 9.9% 12.8% 12 10.0% 13.7% 12
Common Equity Tier 1 capital ratio 13.9% 14.0% 13.7% 14.1% 11 14.0% 14.0% 13.6% 14.3% 13 14.1% 14.1% 13.8% 14.4% 13 14.4% 14.3% 14.1% 14.7% 13
Tier 1 capital leverage ratio 4.5% 4.5% 4.4% 4.7% 10 4.5% 4.5% 4.4% 4.7% 12 4.6% 4.6% 4.4% 4.7% 12 4.7% 4.6% 4.4% 5.0% 12
Per share data (in €)

Weighted-average shares outstanding (period-end, in m) 1,912 1,905 1,901 1,957 10 1,906 1,903 1,870 1,957 13 1,848 1,842 1,755 1,957 13 1,779 1,761 1,626 1,957 13
Diluted earnings per share (attributable profit after AT1 coupon adjustment) 0.78 0.79 0.71 0.86 10 3.25 3.22 3.12 3.49 13 3.74 371 3.40 4.45 13 4.34 4.31 3.67 555 13
Dividend per share (in respect of in this period) n/a n/a n/a n/a n/a 1.16 1.15 1.10 1.25 13 129 1.30 1.15 1.40 13 1.43 1.45 1.20 1.60 13
Share buybacks (bought back in this period, in € m) 491 450 400 1,000 11 1,549 1,500 1,000 2,000 13 2,135 2,046 1,404 3,000 12 2,472 2,500 1,594 3,350 12
Tangible book value per basic share outstanding 31.18 30.93 29.91 32.65 11 32.50 32.59 30.49 33.97 12 35.24 35.31 33.00 37.06 12 38.62 38.58 36.31 41.15 12

Balance sheet (in € bn)

Loans (gross of allowance for loan losses) (end of period) 487 489 479 492 11 494 495 487 501 11 507 507 497 515 11 521 523 506 536 11
Deposits 690 690 685 693 10 699 697 692 709 10 717 711 703 748 10 736 725 717 785 10
Average tangible shareholders' equity (for RoTE calculation) 59 59 58 60 10 60 61 59 61 12 63 63 61 65 12 65 66 63 69 12
Risk-weighted assets 362 363 57/ 365 11 367 367 361 374 13 381 380 369 392 s 392 392 376 404 13
CET1 capital 50 50 50 51 11 51 52 50 52 13 54 54 52 55 13 56 56 55 59 13
Leverage exposure 1,360 1,368 1,310 1,384 11 1,375 1,380 1,342 1,406 12 1,407 1,409 1,379 1,448 12 1,441 1,442 1,399 1,485 12
Leverage capital (Tierl capital) 61 61 60 62 10 62 62 61 63 12 65 65 63 66 12 67 67 66 70 12

Average age of estimates (avg. # of days at publication): 14

Median age of estimates (median # of days at publication): 13

Deutsche Bank Investor Relations 2



Private Bank /

| o206 | FY2028
in€m m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum  #est.
Personal Banking 1,390 1,378 1,358 1,451 12 5,602 5,579 5,473 5,799 13 5,854 5,798 5,700 6,106 13 6,112 6,029 5,820 6,615 13
Wealth Management 1,148 1,148 1,074 1,214 12 4,655 4,647 4,379 4,865 13 4,907 4,879 4,565 5,101 13 5,143 5,140 4,760 5,391 13
Net revenues | 2538] 2,544 2,476 2,587 12 TP TP 10415 10,494 13 10495 11,062 13 TR RIS 10,779 11,866 13
Noninterest expenses 7S D) @797)) (,647) 12 NG N (7.43) (6,709) 13 [NGEEDS R (7.329) (6,766) 13 (7,469)  (6,888) 13
Provision for credit losses (156) (154) (185) (125) 12 (652) (650) (737) (554) 13 (633) (632) (756) (551) 13 (637) (645) (771) (500) 13
Noncontrolling interests 0 0 0 0 10 (0) (0) 0) 0 10 0 0 0 0 10 0 0 0 0 10
Profit (loss) before tax [ e69] 670 573 766 V) 2751  2,780] 2,565 2,803 3163 3,247 2,797 3,334 ‘] 35371 3522 2,951 3,849 13
Risk-weighted assets (in € bn) 95 95 94 95 10 95 95 93 98 1 97 97 922 101 1 99 100 92 105 11
| o202 |
in€m m Minimum Maximum  #est. m Minimum Maximum  #est. -m Minimum Maximum  #est. -m Minimum Maximum  #est.
Net revenues [ 767] 768 727 815 ‘vl 3182 3189 3,063 3311 =f 3310 3,302 3,123 3,562 ‘3501 3472 3,279 3,847 13
Noninterest expenses (468) (432) 12 [N ) @879))  (a,785) 13 (1,964)  (4,796) 13 (2202)  (1,814) 13
Provision for credit losses 0 0 0 0 12 0 0 0) 0 13 0 0 0 0 13 0 0 0 0 13
Noncontrolling interests (62) (69) (77) 0 11 (271) (299) (319) (78) 11 (275) (313) (347) 0 11 (299) (338) (379) 0 11
Profit (loss) before tax | 262] 256 228 320 ‘Pl 1133 1,085 1,009 1,391 e 1209  4,180] 1,020 1,506 e 1328 1,303 1,100 1,632 13
Assets under management (in € bn) 1,118 1,116 1,098 1,141 1 1,151 1,157 1,105 1,175 12 1,228 1,246 1,127 1,283 13 1,310 1,320 1,151 1,408 13
Net flows (in € bn) 12 12 5 18 9 46 46 20 65 1 55 58 22 79 11 59 63 24 88 11

Average age of estimates (avg. # of days at publication): 14

Median age of estimates (median # of days at publication): 13
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Corporate Bank

in€m
Corporate Treasury Services
Institutional Client Services
Business Banking
Net revenues
Noninterest expenses
Provision for credit losses
Noncontrolling interests
Profit (loss) before tax
Risk-weighted assets (in € bn)

Investment Bank

in€m
Fixed Income & Currencies
Investment Banking & Capital Markets
Research and Other

Net revenues

Noninterest expenses

Provision for credit losses

Noncontrolling interests

Profit (loss) before tax

Risk-weighted assets (in € bn)

Deutsche Bank Investor Relations

Average Minimum Maximum

1,081 1,072

483 484
318 319

©90) (84)

0 0

[ 617 615
75 75

Average Minimum Maximum

2,388 2,361

474 472
6 1

| 2868 2861
(159)  (148)

@) 0

[ 1057] 1,004
145 146

Average age of estimates (avg. # of days at publication): 14

#est. m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum  #est.
) 4,382 4,331 £ 4,643 4,582 g 4,908 4,816 9

9 1,859 1,874 9 1,967 1,973 9 2,075 2,071 9

S 1,297 1,295 £ 1,367 1,359 g 1,441 1,427 &)

12 ey 7960] 7,929 ] 8403 8312 13
12 13 ] @9o18]  (4910) 13
12 (326) (311) 13 (360) (350) 13 (368) (357) 13

9 0 0 g 0 0 9 0 0 9

o] 2513 2404 o] 2803]  2.790) o] 3118l 3122 13
10 76 76 11 79 80 11 82 83 11
#est. m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum  #est.
12 9,664 9,722 13 9,941 9,948 13 10,184 10,151 13
12 2,005 2,007 13 2,164 2,156 13 2,309 2,331 13
12 66 58 13 32 40 13 33 40 13
]  11735[ 11838 oy 12137]  12.197) o] 1252 12533 13
12 13 13 13
12 (753) (728) 13 (538) (527) 13 (5613) (472) 13
10 (3) 0 10 (3) 0 10 (3) 0 10
o] 4202 4235 e 4632] 4551 e 4894 415 13
10 147 147 11 152 151 11 156 155 11

Median age of estimates (median # of days at publication): 13
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Corporate & Other

in€m

Net revenues

Noninterest expenses
Provision for credit losses
Noncontrolling interests
Profit (loss) before tax
Risk-weighted assets (in € bn)

Deutsche Bank Investor Relations

Average Minimum Maximum

[ (18] (206)
®) 5)
61 68
[ @e2]  (150)
32

32

(45) 50
(300) (170)
(30) 0
0 77
(245) (86)
30 33

/

60
(700)
0
579
(444)

FY2028
#est. m Minimum Maximum  #est. m Minimum Maximum  #est. m Minimum Maximum
2 T (35) e e o) (440) GO ey (@) o) (440)
22 I D P @o72) (735) 13 (1,150) (700) ) (833 (@ EELD
12 (18) (17) (92) 2 12 (21) (20) (120) 0 12 (21) (20) (120)
11 273 299 78 320 11 279 3135 0 347 11 299 337 0
12 [NEE N @80 (@59) 13 (950)|  (4e8) 13 [NNNNCINNNGEE] (@75)
10 32 32 29 37 11 35 33 29 44 11 36 34 29

47

#est.
13
13
12
11
13
11

Average age of estimates (avg. # of days at publication): 14

Median age of estimates (median # of days at publication): 13
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Disclaimer

The consensus figures appearing in the above tables are the arithmetic averages and the median for each financial item of the estimates Deutsche Bank received from research analysts. To
enhance comparability among the divergent methods employed by various analysts that cover Deutsche Bank in preparing their estimates, Deutsche Bank requested the 21 analysts that, to the
best of Deutsche Bank’s knowledge, cover Deutsche Bank via written research reports on a regular basis to provide their estimates for each of the line items appearing in the table.

Of these analysts, 13 have provided estimates in the format requested between May 5, 2026 and May 15, 2026, and Deutsche Bank included the estimates of all of these analysts to arrive at the
consensus figures in the table above. Deutsche Bank excluded submissions or parts of submissions that were incomplete, but included top-level figures where analysts elected not to provide the
more detailed levels of figures. Figures are only shown in case 8 estimates have been provided for an individual figure.

Estimates that were older than two months at the time they were submitted are not included. The average and median age of estimates is shown on each slide of this document.

The opinions, estimates, forecasts and recommendations of analysts, and the consensus information appearing above derived from them, regarding Deutsche Bank’s performance are those of the
analysts alone and do not represent opinions, estimates or forecasts of Deutsche Bank or its management.

By presenting the consensus information above, Deutsche Bank does not endorse or concur with any of such analysts’ opinions, estimates, forecasts or recommendations. Deutsche Bank has not
verified any of the information it has received and none of Deutsche Bank, its affiliates or their respective directors, officers and employees make any representation or warranty, express or
implied, as to, or accept any responsibility for, the accuracy or completeness of the consensus information or otherwise endorse or concur with any of the consensus information.

Deutsche Bank does not assume any responsibility to update, revise or supplement such information. This consensus summary is being provided for informational purposes only and is not
intended to, nor does it, constitute investment advice or any solicitation to buy, hold or sell securities or other financial instruments.
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